AGENDA

Utah Counties Indemnity Pool Board of Directors Meeting
Thursday, October 25, 2018, 1:45 p.m.
Hilton Garden Inn, 277 W. Sego Lily Drive, Sandy

1:45 Open Meeting, Pledge of Allegiance Bruce Adams
ITEM ACTION

1. Review/Approve Washington County Appointment to the Board Bruce Adams
2. Review/Excuse Board Members Absent Bruce Adams
3 Review/Approve August 22 and August 31, 2018 Meeting/Conference Minutes Karla Johnson
4. Review/Approve Zions Capital Advisors Third Quarter Investments Scott Burnett
5. Ratification/Approval of Payments and Credit Card Transactions Karla Johnson
6. Review/Approve Third Quarter Financial Statements Sonya White
7. Review/Approve Amendments 2018 Budget Sonya White
8. Review/Approve 2019 Tentative Budget Sonya White
9. Review/Approve UAC/UCIP Lease Agreement Johnnie Miller
10. Review/Approve Net Asset Management Policy Johnnie Miller
11. Review/Approve Dividend Policy Johnnie Miller
12. Review/Approve County Related Entities Membership Mike Wilkins
13, ;ﬁ;?s;ﬁtaﬂﬂ;;?:nfor Closed Meeting to Discuss Pending or Reasonably Bruce Adams
14. Action on Litigation Matters Johnnie Miller
15. Set Date and Time_for Closed Meeting to Discu_ss_; Character, Professional Bruce Adams

Competence, Physical/Mental Health of an Individual
16. Action on Personnel Matters Deb Alexander
INFORMATION

17. AGRIP Educational Forum Report BL?;?E ?ﬁiﬁiéﬁnﬁﬁ%ﬁ@%
18. Nominating Committee Report Bret Millburn
19. Annual Membership Meeting Planning Sonya White
20. Chief Executive Officer's Report Johnnie Miller
21. Other Business Bruce Adams

Electronic Meeting Notice: 515-604-9807, Participant Passcode: 675642 Anchor Location: 5397 S Vine, Murray, UT

5397 S Vine Street, Murray, UT 84107-6757
(801)565-8500 2 ucip.utah.gov






Public Meeting Notice

10/22/18, 10:28 AM

Kf_ @%& .
== WEBSITE

Entity: Utah Counties Indemnity Pool

Body: Board of Directors

Subject:
Notice Title:

Meeting Location:

Event Date & Time:

Description/Agenda:

Administrative Services
Board of Directors Meeting

277 W Sego Lily Dr

Sandy 84070

October 25,2018
October 25,2018 01:45 PM - October 25,2018 03:45 PM

Open Meeting, Pledge of
Allegiance
Review/Approve Washington County Appointment to the
Board
Review/Excuse Board Members Absent
Review/Approve August 22 and August 31, 2018
Meeting/Conference Minutes
Review/Approve Zions Capital Advisors Third Quarter
Investments
Ratification/Approval of Payments and Credit Card
Transactions
Review/Approve Third Quarter Financial Statements
Review/Approve Amendments 2018 Budget
Review/Approve 2019 Tentative Budget
Review/Approve UAC/UCIP Lease Agreement
Review/Approve Net Asset Management Policy
Review/Approve Dividend Policy
Review/Approve County Related Entities Membership
Set Date and Time for Closed Meeting to Discuss
Pending or Reasonably
Imminent Litigation Bruce Adams
Action on Litigation Matters
Set Date and Time for Closed Meeting to Discuss
Character, Professional
Competence, Physical/Mental Health of an Individual
Action on Personnel Matters
AGRIP Educational Forum Report
Nominating Committee Report
Annual Membership Meeting Planning
Claims Report

https://www.utah.gov/pmn/sitemap/noticeprint/493967.html
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Public Meeting Notice 10/22/18, 10:28 AM

Chief Executive Officer's Report
Other Business

Notice of Special In compliance with the Americans with Disabilities Act,

Accommodations: individuals needing special accommodations (including
auxiliary communicative aids and services) during this meeting
should notify Sonya White at the Utah Counties Indemnity
Pool, 5397 S Vine St, Murray, UT 84107-6757, or call 801-565-
8500, at least three days prior to the meeting.

Notice of Electronic or Any Member of the Utah Counties Indemnity Pool Board of
telephone participation: Directors may participate telephonically.

Other information:

Contact Information: Sonya White
(801)307-2113
sonya@ucip.utah.gov

Posted on: October 22,2018 10:27 AM
Last edited on: October 22,2018 10:27 AM

https://www.utah.gov/pmn/sitemap/noticeprint/493967.html Page 2 of 2
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NOTICE OF MEETING
OF THE
BOARD OF COMMISSIONERS
OF WASHINGTON COUNTY, ST. GEORGE, UTAH

PUBLIC NOTICE is hereby given that the Board of Commissioners of Washington County, in St.
George, Utah will hold a regular public meeting in the WASHINGTON COUNTY COMMISSION
CHAMBERS. in the WASHINGTON COUNTY ADMINISTRATION BUILDING, 197 EAST
TABERNACLE, ST. GEORGE, UTAH commencing at 4:00 PM on SEPTEMBER 4, 2018

Items for discussion MUST be placed on this agenda by 2:00 PM WEDNESDAY preceding
the meeting date.

INVOCATION BY: Pastor Jonathan Hendren, New Beginnings Christian Fellowship

PLEDGE OF ALLEGIANCE LED BY: Lt. Col. Dave Waters, Marine Corp. League
Detachment #1270

CONSENT AGENDA

The Consent Agenda is a means of expediting routine matters which come before the Commission for
approval. The Consent Portion of the agenda is approved by one (1) non-debatable motion. If any
Commissioner wishes to remove an item from the Consent Portion of the agenda, that item becomes
the first order of business on the Regular Agenda.

a. Consideration of Auditor-Approved Claims for Payment for August 22, 2018 through
September 4, 2018

b. Consideration of Regular Commission Meeting Minutes of August 21, 2018 and 1
Work Meeting Minutes of August 22, 2018

| c. | Consideration of Administrative Adjustments: Real Property [ 9
| d. | Consideration of Administrative Adjustments: Personal Property | 12
| e. | Consideration of Application(s) for Property Tax Abatement (6) | 13
f. Consideration of Workers' Housing Project Change Order for Fire/Smoke Damper 62
Power and Alarm
g. Consideration of Appointment of County Commission Representative to Utah
Counties Indemnity Pool, Appointing Commissioner Dean Cox, Effective September
4,2018
h. Acknowledgment of Publishing: Notice of Adoption of Ordinance No. 2018-1119-O | 68

and Ordinance No. 2018-1120-0, Published on Saturday, August 25, 2018




WASHINGTON COUNTY COMMISSION
MEETING MINUTES
SEPTEMBER 4, 2018

The Regular Meeting of the Board of the Washington County Commission was called to
order by Chairman Zachary Renstrom at 4:00 p.m. on September 4, 2018, in the
Washington County Commission Chambers, 197 East Tabernacle, St. George, Utah. Those
in attendance were Chairman Zachary Renstrom, Commissioner Victor Iverson,
Commissioner Dean Cox, Deputy County Attomey Eric Clarke, Commission
Administrator Nicholle Felshaw, and Deputy County Clerk Cheyenne Bentley.

INVOCATION BY: Tim Martin, Church of Jesus Christ of Latter-day Saints

PLEDGE OF ALLEGIANCE LED BY: Lt. Col. Dave Waters, Marine Corp. League
Detachment #1270

CONSENT AGENDA:

The Consent Agenda is a means of expediting routine matters which come before the
Commission for approval. The Consent Portion of the agenda is approved by one (1) non-
debatable motion. If any Commissioner wishes to remove an item from the Consent Portion
of the agenda, then that item becomes the first order of business on the Regular Agenda.

¢ Consideration of Auditor-Approved Claims for Payment for August 22, 2018
through September 4, 2018

e Consideration of Regular Commission Meeting Minutes of August 21, 2018 and
Work Meeting Minutes of August 22, 2018

¢ Consideration of Administrative Adjustments: Real Property (attached)

e Consideration of Administrative Adjustments: Personal Property (attached)

* Consideration of Application(s) for Property Tax Abatement: Finauga and Norma
Amosa, A/N 492986; Sandra Stasinos, A/N 0212343; Robert Williamson, A/N
0572886; Mark and Cathy Houmard, A/N 082157; Eric and Blanch Barlow, A/N
25877; Tom Parsons, A/N 722796

* Consideration of Workers' Housing Project Change Order for Fire/Smoke Damper
Power and Alarm

e Consideration of Appointment of County Commission Representative to Utah
Counties Indemnity Pool, Appointing Commissioner Dean Cox, Effective
September 4, 2018

e Acknowledgment of Publishing: Notice of Adoption of Ordinance No. 2018-1119-
O and Ordinance No. 2018-1120-0O, Published on Saturday, August 25, 2018

MOTION: Motion by Commissioner Iverson to Approve the Consent Agenda as
Outlined. Motion seconded by Commissioner Cox and carried by
unanimous vote, with Commissioners Renstrom, Cox, and Iverson

voting aye.
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Economic Talking Points

Tax Plan: has provided Economic momentum
Upcoming Fed Meetings: 12-19-18

- 74.4% Probability of a Hike at December meeting— (FED Funds Futures)
o Data Dependent

Trade Negotiations: have been a concern for the market
Employment Rate: 3.7%

- Underemployment rate: 7.5%

- Labor market continues to strengthen

- Further gradual increases

- Fixed business investment has grown strongly
- Inflation moving to the 2% target

- Global Economic Strength
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UTAH
COUNTIES

INDEMNITY POOL

BOARD OF DIRECTORS’ MEETING
MINUTES

October 25, 2018, 1:45 p.m.
Hilton Garden Inn, 277 W. Sego Lily Drive, Sandy, Utah

BOARD MEMBERS PRESENT Bruce Adams, President, San Juan County Commissioner
Alma Adams, Iron County Commissioner
Blaine Breshears, Morgan County Sheriff
William Cox, Rich County Commissioner
Mike Wilkins, Uintah County Clerk/Auditor
Scott Jenkins, Weber County Commissioner
Dean Cox, Washington County Commissicner
Jim Kaiserman, Wasatch County Surveyor

BOARD MEMBERS ABSENT Bret Millburn, Vice President, Davis County Commissioner
Karla Johnson, Secretary/Treasurer, Kane County Clerk/Auditor
Deb Alexander, Davis County Human Resources Director
Dale Eyre, Sevier County Attorney
Mark Whitney, Beaver County Commissioner

OTHERS PRESENT Johnnie Miller, UCIP Chief Executive Officer
Sonya White, UCIP Chief Financial Officer
Alex Getts, UCIP Education & Training Specialist

Call to Order

Bruce Adams called the meeting of the Utah Counties Indemnity Pool’s Board of Directors to order at 1:45 p.m.
on October 25, 2018 and welcomed those in attendance.

Review/Approve Zions Capitol Advisors Third Quarter Investments

Scott Burnett reported to the Board on third quarter investments.

Review/Approve Washington County Appointment to the Board

Bruce Adams welcomed Commissioner Dean Cox, Washington County's new appointment to the Board of Directors
(see attachment number one). Mike Wilkins made a motion to approve Washington County’s new UCIP Board
appointment, Commissioner Dean Cox. Alima Adams seconded the motion, which passed unanimously.

Review/Approve August 22, 2018 Meeting Minutes

The draft minutes of the Board of Directors meeting held August 22, 2018 were previously sent to the Board
Members for review (see attachment number two). Mike Wilkins made a motion to approve the August 22, 2018
Board of Directors meeting minutes as written. Scott Jenkins seconded the motion, which passed unanimously.

The draft minutes of the Board of Directors telephonic conference held August 31, 2018 were previously sent to
the Board Members for review (see attachment number three). Mike Wilkins made a motion to approve the
August 31, 2018 Board of Directors telephonic conference minutes as written. Jim Kaiserman seconded the
motion, which passed unanimously.

Review/Excuse Board Members Absent

Mike Wilkins made a motion to excuse Brett Millburn, Karla Johnson, Deb Alexander, Dale Eyre, and Mark
Whitney from this meeting. Scott Jenkins seconded the motion, which passed unanimously.
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Ratification/Approval of Payments and Credit Card Transactions

Mike Wilkins reported that he has reviewed the payments made, the payments to be made and the credit card
transactions of the Pool as of October 25, 2018 (see attachment number four). Mike Wilkins made a motion to
approve the payments made, the payments to be made and the credit card transactions as presented. Scott
Jenkins seconded the motion, which passed unanimously.

Review/Approve Third Quarter Financial Statements

Sonya White provided a summary of the third quarter financial statements (see attachment number five). White
reported that at the end of the third quarter, as stated on the Balance Sheet, assets totaled $17 million, a
decrease of $1.2 million from the prior quarter, primarily due to payment of claims, but an increase of $1.66
million from the year-end 2017. The detail of income and expense on the Income Statement shows the total Net
Position at $6.1 million, an increase of $253,476 from the prior quarter and change at year end 2017 of $1.18
million. The cash effects during the reporting period our reported on the Statement of Cash Flows with cash and
cash equivalents at $11 million. William Cox made a motion to approve the Third Quarter Financial Statements
as presented. Blaine Breshears seconded the motion, which passed unanimously.

Review/Approve Amendments 2018 Budget

Sonya White provided a summary of amendments to the 2018 budget (see attachment number six). White
reported that $$6,108,840 was originally budgeted for member contributions but with new county related entity
memberships it is proposed that the contributions item be increased to $$6,125,178, the amount collected in
contributions. Investments were suggested to increase from $75,000 to $100,000. Other income remains at
$7,000. Losses and Loss Adjustments remain at $3.5 million. Reinsurance costs have been paid for the year at
$1.5 million. Administrative Expenses items recommended to change are: 1) Depreciation from $3,000 to
$6,000; 2) Public Relations from $15,000 to $22,000; 3) Office from $90,000 to $80,000; and 4)
Financial/Professional from $90,000 to $95,000. With these recommendations, Administrative Expenses
remain at a total of $998,000. William Cox made a motion to approve the amendments to the 2018 budget as
presented. Mike Wilkins seconded the motion, which passed unanimously.

Review/Approve 2019 Tentative Budget

Sonya White provided the 2019 Tentative Budget to the Board for review and approval based on the projected
2019 budget approved by the Board in August (see attachment number seven). It is recommended, based on
approved contributions, this item increase from $6,108,840 to $6,755,000, Based on Board discussions,
Investments increase from $100,000 to $200,000. Also proposed is Depreciation decrease from $8,500 to
$3,000, Public Relations increase from $15,000 to $20,000 and Financial/Professional increase from $90,000
to $100,000. Scott Jenkins made a motion to approve the 2019 Tentative Budget as presented. William Cox
seconded the motion, which passed unanimously.

Review/Approve UAC/UCIP Lease

Johnnie Miller reported that Utah Association of Counties (UAC) CEOQ Adam Trupp and CFO Jill Brown have reviewed
the lease agreement between UAC and UCIP. Small changes regarding the amount of square footage UCIP occupies
and its proportionate share of utilities used were made to the Agreement presented to the Board in August. The
revised lease stipulates that UCIP will make two payments semiannually of $16,900 or annually of $33,800. Miller
reported that the lease would be signed within the next two weeks and would be valid for ten years. The lease will
be amended annually based on reasonable changes in costs. Aima Adams made a motion to approve the lease
agreement between UAC and UCIP as presented. Dean Cox seconded the motion which passed unanimously.

Review/Approve Net Asset Management Polic

Proposed amendments to the Net Asset Management Policy were previously sent to the Board Members for review
(see attachment number eight). Johnnie Miller explained that definitions for the Claims Reserve Deterioration Fund
and Rate Stabilization Fund have been added under Section V. Recognition that these are restricted funds and are
shown separately from budgeted expenses language was added in Section VI.C and VI.D. The amended Policy
clarifies that net assets should not exceed 250% of annual contributions and adds a provision for the change or
restriction of the reinsurance program. Blaine Breshears made a motion to approve the amendments to the Net
Asset Management Policy as presented. William Cox seconded the motion, which passed unanimously.






Review/Approve Dividend Policy

Proposed amendments to the Dividend Policy were previously sent to the Board Members for review (see
attachment number nine). Johnnie Miller explained that definitions that are in line with the Net Asset Management
Policy have been included in Section V, as well as clarifications to subsections A and B in Section VI. Language was
also added under Section VIl to include that the Policy will be reviewed to ensure dividend distribution is not contrary
to the Net Asset Management Policy. William Cox made a motion to approve the amendments to the Dividend Policy
as presented. Jim Kaiserman seconded the maotion, which passed unanimously.

Review/Approve County Related Entities Membership

Mike Wilkins provided a membership application summary report to the Board for the Grand County Emergency
Medical Services Special Service District (see attachment number ten). San Juan County has executed the
resolution to sponsor the entity as a Member. Based on the recommendation of staff, Mike Wilkins made a
motion to approve the Grand County Emergency Medical Services Special Service District as a qualified
participating non-voting and non-equity member of the Pool. Jim Kaiserman seconded the motion, which passed
unanimously.

Set Date and Time for Closed Meeting

Alma Adams made a motion to strike agenda item: Set Date and Time for a Closed Meeting to Discuss Pending or
Reasonably Imminent Litigation. William Cox seconded the motion, which passed unanimously.

Action on Litigation Matters

Alma Adams made a motion to strike agenda item: Action on Litigation Matters. William Cox seconded the
motion, which passed unanimously.

Set Date and Time for Closed Meeting

William Cox made a motion to Set Date and Time for Closed Meeting to Discuss Character, Professional
Competence, Physical/Mental Health of an Individual on October 25, 2018 at 3:19 p.m. Alma Adams seconded
the motion, which passed unanimously. Board Members participating in the closed meeting were: Aima Adams,
Bruce Adams, Blaine Breshears, Dean Cox, William Cox, Scott Jenkins, Jim Kaiserman and Mike Wilkins. Others
present were; Johnnie Miller and Sonya White.

The regular scheduled meeting resumed on October 25, 2018, at 3:48 p.m.

Action on Personnel Matters

Dean Cox made a motion directing UCIP staff to prepare a job description that will adequately describe the needs
for an additional staff person and outline the effect on the budget. Jim Kaiserman seconded the motion, which
passed unanimously.

AGRIP Educational Forum Report

William Cox reported that the Forum had useful breakout sessions, reporting that he attended Member
Engagement and Member Strategies sessions that had useful information to be implemented. Cox reported that
Telling Your Story Like a Journalist stressed the importance of utilizing social media and email in order to maximize
communication with distant counties and deliver training through those methods.

Blaine Breshears seconded Cox's statements, indicating that he had attended law enforcement-oriented panels
and found them to be very informative.

Nominating Committee Report

Mike Wilkins reported that Greg Todd and Jim Kaiserman have been nominated for the available Fourth-Class
Counties Representative to the Board. The Nominating Committee recommends that both officials be placed on the
ballot for election at the Annual Membership Meeting. Mike Wilkins made a motion to accept the Nominating
Committee's recommendation for the election of the Fourth Class Counties Representative to the Board. William Cox
seconded the motion, which passed unanimously.






Annual Membership Planning Meeting

Sonya White provided the Board with the agenda for the Annual Membership Meeting to be held November 15,
2018 (see attachment number 11).

Chief Executive Officer's Report

Johnnie Miller reported that the new office furnishings resulted in the old office furniture being put on the public
surplus site for sale. Most items have sold. The few items that remain will be disposed of or donated.

Miller reported that he attended the CRL Membership Meeting in September where a plan was implemented to
allow UCIP to put capital into the CRL investment program. Miller presented at the Prosecution Council's Civil
Conference in September. Miller reported that the UCIP Risk Management Workshop, held in October, was well
attended and beneficial to the members.

Miller reported that he is working on new policies for the Board to adopt that will be ready for review in December.
Miller is working with Lincoln Shurtz, UAC's Director of Government Affairs, on the marijuana bill. Miller reported
that UCIP staff has been busy working on GRAMA requests.

Other Business

The next meeting of the Board of Directors will be held Thursday, December 20, 2018 at 1:30 p.m. at Twigs
Fashion Place, 6223 South State Street, Murray, Utah.

Prepared by: 2

LI |
Sb‘wya White, UCIP Chief Financial Officer

Submitted on this 20 day of
2018

K il sliluden

Karla Johnson, Secretary/Treasurer

Approved on this = ‘3[) day of
~reewdoayr A [ 2018

(S ( hpd—

Bruce Adams, President






UTAH COUNTIES INDEMNITY POOL

Payments and Credit Card Transactions
August 23 - October 25, 2018

Date Transaction Type Num Name Memo/Description Amount

500-000000-10010100 ZionsMLC

08/23/2018 Transfer Confirmation: 2119135/CNTR -1,000,000.00
08/28/2018 Check ACH Davis County Claim: DAV0000492018 -323.39
08/28/2018 Check ACH Duchesne County Claim: DUC0000052018 -8,171.69
08/28/2018 Check ACH Weber County Claim: WEB0000762018 -27,822.00
08/28/2018 Check ACH Duchesne County Claim: DUC0000062018 -7,074.22
08/28/2018 Check ACH Durham Jones & Pinegar Invoice: 637101 -4,241.20
08/28/2018 Check ACH Durham Jones & Pinegar Invoice: 637097 -5,868.00
08/28/2018 Check ACH Durham Jones & Pinegar Invoice: 637096 -6,870.59
08/28/2018 Check ACH Durham Jones & Pinegar Invoice: 637094 -150.00
08/28/2018 Check ACH Durham Jones & Pinegar Invoice: 636179 -3,495.00
08/28/2018 Check ACH Goebel Anderson PC Invoice: 2539 -9,343.09
08/28/2018 Check ACH Goebel Anderson PC Invoice: 2538 -1,763.02
08/28/2018 Check ACH Goebel Anderson PC Inveice: 2540 -3,342.50
08/28/2018 Check ACH Goebel Anderson PC Inveice: 2541 -4,862.00
08/28/2018 Check ACH Mylar Law, PC Invoice: 20180111 -3,531.00
08/28/2018 Check ACH Mylar Law, PC Invaice; 20180110 -6,154.00
08/28/2018 Check ACH Mylar Law, PC Invoice: 20180109 -5436.08
08/28/2018 Check ACH Mylar Law, PC Invoice: 20180116 -10,666.00
08/28/2018 Check ACH Mylar Law, PC Invoice: 20180113 -4 87547
08/28/2018 Check ACH Mylar Law, PC Invoice: 20180115 -3,733.00
08/29/2018 Check BILLPAY Washington County Claim: WAS0000242018 -2,101.96
08/28/2018 Check BILLPAY James Cole Donivan Claim: WEBQ005502018 -1,119.60
08/31/2018 Check ACH Millard County Claim: MIL0O000182018 -4,153.49
08/31/2018 Check ACH Mylar Law, PC Inveice: 20180119 -7,809.76
08/31/2018 Transfer Confirmation: 1536315642724208 -50,000.00
09/05/2018 Check BILLPAY Collision Forensics & Engineering, Inc.  Invoice: 14110 -2,062.50
09/05/2018 Check BILLPAY Kennon Tubbs, MD Invaice: 1593 -2,500.00
09/07/2018 Check ACH Dunn & Dunn, PC Invoice: 37786 -6,102.50
09/07/2018 Check ACH Dunn & Dunn, PC Invoice: 37787 -5,002.50
09/07/2018 Check ACH Hutton Law Associates, PC Invoice: 00332 -6,480.00
09/07/2018 Check ACH Hutton Law Associates, PC Invoice; 00333 -890.00
09/07/2018 Check ACH Hutton Law Associates, PC Invoice: 00334 -16,230.00
09/07/2018 Check ACH Suitter Axland Invoice: 1290175 -790.24
08/07/2018 Check ACH Suitter Axland Invoice: 1290174 -4,099.98
Q9/07/2018 Check ACH Suitter Axland Invoice: 1280173 -254.24
09/07/2018 Check ACH Suitter Axland Invoice: 1290176 -2,136.83
09/07/2018 Check ACH Suitter Axland Invoice: 1290172 -1,417.97
09/07/2018 Check ACH Suitter Axland Invoice: 1290171 -2,566.68
09/07/2018 Check ACH Suitter Axland Invoice: 1290170 -2,652.06
09/07/2018 Check ACH Suitter Axland Invoice: 1280169 -7,515.13
09/07/2018 Check ACH Suitter Axland Invoice: 1290168 -379.90
09/07/2018 Check ACH Suitter Axland Invoice; 1250164 -2,099.25
09/07/2018 Check ACH Suitter Axland Invoice: 1289958 -444.22
09/07/2018 Check ACH Suitter Axland Invoice: 1280166 -3,840.52
08/07/2018 Check ACH Davis County Claim: DAV0000522018 -649.21
09/07/2018 Check ACH Iron Special Service Districl #1 Claim: ISD0000012018 -350473.75
09/12/2018 Check BILLPAY Ezra Shelton Claim: DAV0000512018 -1,366.80
09/12/2018 Check BILLPAY Nathan Robinson Voided - Claim: BEA0OC0072018 0.00
09/14/2018 Check ACH Goebel Anderson PC Invoice: 2672 -2,537.50
09/14/2018 Check ACH Goebel Anderson PC Inveice: 2675 -7,097.50
09/14/2018 Check ACH Goebel Anderson PC Invoice: 2674 -4,162.00
09/14/2018 Check ACH Goebel Anderson PC Invoice: 2673 -3,744.02
09/14/2018 Check ACH Mylar Law, PC Invoice: 20180129 -2,828.82
09/14/2018 Check ACH Mylar Law, PC Invoice: 20180126 -3,480,00
09/14/2018 Check ACH Mylar Law, PC Invoice: 20180127 -1,396.18



UTAH COUNTIES INDEMNITY POOL

Payments and Credit Card Transactions
August 23 - October 25, 2018

Date Transaction Type Num Name Memo/Description Amount
09/14/2018 Check ACH Mylar Law, PC Invoice: 20180125 -3,252.00
09/14/2018 Check ACH Mylar Law, PC Invoice: 20180128 -6,572.00
09/14/2018 Check ACH Weber County Claim: WEB0000772018 -3,124.11
09/14/2018 Check ACH Frontier Adjusters, Inc. Invoice: T757708 -496.00
09/14/2018 Check ACH Timothy Croteau Claim: KAN0C00162018 -377.32
09/18/2018 Check BILLPAY Ruthella Moore Claim: IRO0000232018 -1,530.30
09/18/2018 Check BILLPAY James Evans Claim: SEV0000152018 -935.87
09/18/2018 Check BILLPAY Nathan Robinson Claim: BEAOODDD72018 -1812.62
09/21/2018 Check ACH Mylar Law, PC Invoice: 20180130 -8,443.98
09/21/2018 Check ACH Stirba, PC Invoice: 0101724551 -1,597.00
09/21/2018 Check ACH Duchesne County Claim: DUC0000222018 -316.88
09/21/2018 Check ACH Sevier County Claim: SEV0000162018 -2,224.13
09/21/2018 Check ACH Weber County Claim: WEB0000782018 -5,367.61
09/21/2018 Check ACH Weber Human Services- Claim: WHS0000332018 -1,117.30
09/21/2018 Check ACH Weber Human Services- Claim: WHS0000322018 -1,055.79
09/21/2018 Check ACH QEC Forensics Invoice: 182388INV1 -8,045.47
09/21/2018 Expense Zions Bank SERVICE AND TRANSACTION FEES -36.00
09/24/2018 Check ACH Mylar Law, PC Invoice: 20180133 -14,737.35
09/24/2018 Check ACH Mylar Law, PC Invoice: 20180132 -4,705.15
09/24/2018 Check ACH Mylar Law, PC Invoice: 20180131 -6,550.34
09/25/2018 Check BILLPAY Express Rental Car of Kanab, LLC Invoice: 509846 -580.00
09/25/2018 Check BILLPAY Jacqueline Shiner Claim: MILO000192018 -6,032.88
10/04/2018 Check ACH Davis County Claim: DAV0000532018 -3,110.13
10/04/2018 Check ACH Kane County Claim: KANQQ00192018 -4,123.93
10/04/2018 Check ACH Durham Jones & Pinegar Invoice: 640567 -4,730.94
10/04/2018 Check ACH Durham Jones & Pinegar Invoice: 640571 -2,498.80
10/04/2018 Check ACH Durham Jones & Pinegar Invoice: 640570 -4,235.50
10/04/2018 Check ACH Durham Jones & Pinegar Invoice: 640568 -4,415.50
10/04/2018 Check ACH Durham Jones & Pinegar Invoice: 640565 -3,581.92
10/04/2018 Check ACH Durham Jones & Pinegar Invaice: 640564 -105.00
10/04/2018 Check ACH Hutton Law Associates, PC Invoice: 00336 -5,490.00
10/04/2018 Check ACH Hutton Law Associates, PC Invoice: 00335 -8,810.00
10/04/2018 Check ACH Mylar Law, PC Invoice: 20180134 -2,061.00
10/04/2018 Check ACH Mylar Law, PC Invoice: 20180135 -2,043.53
10/04/2018 Check ACH Mylar Law, PC Invoice: 20180133 -2452.21
10/04/2018 Check ACH Suitter Axland Invoice: 1290268 -4,635.00
10/04/2018 Check ACH Suitter Axland Invoice: 1290264 -4,075.04
10/04/2018 Check ACH Suitter Axland Invoice: 1290263 -2,572.50
10/04/2018 Check ACH Suitter Axland Invoice: 1290262 -283597
10/04/2018 Check ACH Suitter Axland Invoice: 1290261 -13,406.11
10/04/2018 Check ACH Suitter Axland Invoice: 1290255 -4,823.80
10112/2018 Check ACH Dunn & Dunn, PC Invoice: 37792 -3,454.50
10/12/2018 Check ACH DOunn & Dunn, PC Invoice: 37795 -8,515.00
1012/2018 Check ACH Goebel Anderson PC Invoice: 2850 -1,872.50
10/12/2018 Check ACH Goebel Andersen PC Invoice: 2850 -5,642.50
10/12/2018 Check ACH Goebel Andersen PC Invoice: 2852 -6,030.00
10/12/2018 Check ACH Mylar Law, PC Invoice: 00138 -8,158.74
10/16/2018 Check BILLPAY Alpine Body Shop Invoice: 10103 -152.06
10/16/2018 Check BILLPAY DepomaxMerit Litigation Services Invoice: 191932 -943.50
10/16/2018 Check BILLPAY Ronnie Chipman Claim: DAV0003762018 -1,179.00
10/19/2018 Check ACH Mylar Law, PC Invoice: 00140 -5,110.00
10/19/2018 Check ACH Mylar Law, PC Invoice: 00139 -22,760.40
10/19/2018 Check ACH Mylar Law, PC Invoice: 00144 -4,374.42
10/19/2018 Check ACH Strong & Hanni Invoice: 187691 -3,566.54
10/19/2018 Check ACH Strong & Hanni Invoice: 187680 -1,417.50
10/19/2018 Check ACH Strong & Hanni Invoice: 187689 -7,735.00



UTAH COUNTIES INDEMNITY POOL

Payments and Credit Card Transactions
August 23 - October 25, 2018

Date Transaction Type Num Name Memo/Description Amount
10/19/2018 Check ACH Strong & Hanni Invoice: 187684 -3,188.62
10/19/2018 Check ACH Strong & Hanni Invoice: 187686 -8,127.30
10/19/2018 Check ACH Strong & Hanni Invoice: 187687 -6,190.30
10/19/2018 Check ACH Strong & Hanni Invoice: 187685 -4,650.05
10/19/2018 Check ACH Strong & Hanni Invoice: 187688 -1,977.50
10/19/2018 Check ACH Frontier Adjusters, Inc. Invoice: T764635 -293.90
10/22/2018 Check BILLPAY VeriClaim, Inc. Invoice: B024102010 -2,251.46
10/22/2018 Check BILLPAY USAA Invoice: 741343522 -2406.37
Total for 500-000000-10010100 ZionsMLC -5 1,895,133.60
500-000000-10010100 ZionsMLE
08/23/2018 Deposit 3,005.10
08/23/2018 Bill Payment (Check) ONLINE Bankcard Center -142.19
08/30/2018 Payroll Check DD Alexander F. Gelts Pay Period: 08/16/2018-08/31/2018 08/16/2018 to 08/31/2018 -1,574.48
08/30/2018 Payroll Check DD Marty L. Stevens Pay Period: 08/16/2018-08/31/2018 08/16/2018 to 08/31/2018 -1,926.32
08/30/2018 Payroll Check DD Korby M. Siggard Pay Period: 08/16/2018-08/31/2018 08/16/2018 to 08/31/2018 -2,405.29
08/30/2018 Payrall Check DD Johnnie R. Miller Pay Period: 08/16/2018-08/31/2018 08/16/2018 to 08/31/2018 -4,954.02
08/30/2018 Payroll Check DD Johnnie R. Miller Pay Period: 08/16/2018-08/31/2018 08/16/2018 to 08/31/2018 -570.00
08/30/2018 Payrall Check DD Sonya J. White Pay Period: 08/16/2018-08/31/2018 08/16/2018 to 08/31/2018 -2,321.55
08/31/2018 Tax Payment IRS Tax Payment for Period: 08/29/2018-08/31/2018 -4912.97
08/31/2018 Tax Payment UT State Tax Commission Tax Payment for Period: 08/01/2018-08/31/2018 -1,848.09
08/31/2018 Check ACH Public Employees Health Program Invoice: 0122493209 -7,252.67
08/31/2018 Check ACH PEHP-LTD Agency: 1076 -193.00
08/31/2018 Check ACH Marty L. Stevens Mileage Reimbursement -106.38
08/31/2018 Check ONLINE Utah Retirement Systems Confirmation: 083141523384 -8,557.03
08/31/2018 Check ONLINE Nationwide Retirement Solutions Entity: 0036786001 -2,485.28
09/07/2018 Deposit Public Surplus Sale of Furniture 797.52
09/10/2018 Check ACH Alma Adams Board Meeting Reimbursement -22.68
09/10/2018 Check ACH Victor Iverson Board Meeting Reimbursement -56.16
09/10/2018 Check ACH Karla Johnson Board Meeting Reimbursement -88.56
09/10/2018 Check ACH James Kaiserman Board Meeting Reimbursement -270.00
09/10/2018 Check ACH Mark Whitney Board Meeting Reimbursement -57.24
09/10/2018 Bill Payment (Check) ACH Gallagher Bassett Services, Inc. Invoice: 15310 -120.00
09/10/2018 Bill Payment (Check) ACH Object Systems International, LLC Invoice: 10144 -382.50
09/10/2018 Bill Payment (Check) ONLINE American Express 3-41009 -10,018.77
09/12/2018 Check BILLPAY Bruce Adams Board Meeting Reimbursement -378.00
09/12/2018 Check BILLPAY Deb Alexander Board Meeling Reimbursement -280.26
09/12/2018 Check BILLPAY Scott Jenkins Board Meeling Reimbursement -350.46
09/12/2018 Check BILLPAY Bret Millburn Board Meeting Reimbursement -289.44
09/12/2018 Check BILLPAY Mike Wilkins Board Meeting Reimbursement -389.88
09/12/2018 Tax Payment IRS Tax Payment for Period: 09/12/2018-09/14/2018 -3,820.51
09/13/2018 Payroll Check [a]n] Johnnie R. Miller Pay Period: 09/01/2018-09/15/2018 09/01/2018 to 09/15/2018 -5430.34
09/13/2018 Payroll Check DD Johnnie R. Miller Pay Period: 09/01/2018-09/15/2018 09/01/2018 to 08/15/2018 -570.00
09/13/2018 Payrall Check DD Marty L. Stevens Pay Period: 09/01/2018-09/15/2018 09/01/2018 to 09/15/2018 -1,599.41
09/13/2018 Payroll Check DD Sonya J. White Pay Period: 09/01/2018-09/15/2018 09/01/2018 to 09/15/2018 -2,321.54
09/13/2018 Payroll Check DD Alexander F, Getts Pay Period: 09/01/2018-09/15/2018 09/01/2018 to 09/15/2018 -1,328.64
08/13/2018 Payroll Check cD Korby M. Siggard Pay Period: 09/01/2018-09/15/2018 08/01/2018 to 09/15/2018 -2,405.31
09/14/2018 Check ACH Johnnie R. Miller Expense Reimbursement -B86.62
09/14/2018 Bill Payment (Check) ACH Weber County- Invaice: 2018-07 -300.00
09/18/2018 Check BILLPAY Sonya J. White Expense Reimbursement -225.00
09/19/2018 Deposit Inge Money 299.74
09/19/2018 Deposit CRL 173,959.25
08/20/2018 Bill Payment (Check) ONLINE Bankcard Center -176.60
09/21/2018 Check ACH Public Employees Health Program Invoice: 0122535563 -7.252,67
09/21/2018 Bill Payment (Check) ACH Les Olson Company Invoice: EABDGT42 -132.45
09/21/2018 Expense Zions Bank SERVICE AND TRANSACTICN FEES -198.31



UTAH COUNTIES INDEMNITY POOL

Payments and Credit Card Transactions
August 23 - October 25, 2018

Date Transaction Type Num Name Memo/Description Amount
09/24/2018 Deposit Iron Special Service District #1 7,976.00
09/25/2018 Check ACH PEHP-LTD Agency: 1076 -187.73
09/25/2018 Check ONLINE Utah Retirement Systems Confirmation: 092452173442 -8,381.11
09/25/2018 Bill Payment (Check) ACH Object Systems International, LLC Invoice: 10176 -2,524.50
09/27/2018 Payroll Check DD Alexander F, Getis Pay Period: 09/16/2018-09/30/2018 09/16/2018 to 09/30/2018 -1,328.64
09/27/2018 Payroll Check DD Karby M. Siggard Pay Period: 09/16/2018-09/30/2018 08/16/2018 to 09/30/2018 -2,405,31
09/27/2018 Payroll Check DD Sonya J. White Pay Period: 09/16/2018-09/30/2018 09/16/2018 fo 09/30/2018 -2,321.55
09/27/2018 Payroll Check DD Marty L. Stevens Pay Period: 09/16/2018-09/30/2018 09/16/2018 to 09/30/2018 -1,599.41
09/27/2018 Payroll Check DD Johnnie R, Miller Pay Period: 09/16/2018-09/30/2018 09/16/2018 to 09/30/2018 -5,430.34
09/27/2018 Payroll Check DD Johnnie R. Miller Pay Period: 09/16/2018-09/30/2018 09/16/2018 to 09/30/2018 -570.00
09/27/2018 Tax Payment IRS Tax Payment for Period: 09/26/2018-00/28/2018 -3,820.49
09/27/2018 Tax Payment UT State Tax Commission Tax Payment for Period: 09/01/2018-09/30/2018 -1,780.22
09/27/2018 Check ONLINE Nationwide Retirement Solutions Entity: 0036786001 -2,485.28
09/27/2018 Transfer Confirmalion: 2129868/CNTR -125,000.00
10/01/2018 Depaosit MOR 2,560.00
10/02/2018 Check ACH Alexander F. Getis Expense Reimbursement -111.54
10/02/2018 Check ACH Korby M. Siggard Expense Reimbursement -445.80
10/02/2018 Bill Payment {Check) ACH Revco Leasing Company, LLC Invoice: 507201 -31047
10/11/2018 Deposit 5,500.00
10/12/2018 Payroll Check DD Johnnie R. Miller Pay Period: 10/01/2018-10/15/2018 10/01/2018 to 10/15/2018 -5,430.33
1012/2018 Payroll Check DD Johnnie R. Miller Pay Pericd: 10/01/2018-10/15/2018 10/01/2018 to 10/15/2018 -570.00
1012/2018 Payroll Check oD Sonya J. White Pay Period: 10/01/2018-10/15/2018 10/01/2018 to 10/15/2018 -2,321.54
10/12/2018 Payroll Check DD Korby M. Siggard Pay Period: 10/01/2018-10/15/2018 10/01/2018 to 10/15/2018 -2,405.29
10/12/2018 Payroll Check DD Alexander F. Getts Pay Period: 10/01/2018-10/15/2018 10/01/2018 to 10/15/2018 -1,451.56
10/12/2018 Payrall Check DD Marty L. Stevens Pay Period: 10/01/2018-10/15/2018 10/01/2018 to 10/15/2018 -1,762,87
10/12/2018 Bill Payment (Check) ONLINE American Express 3-41009 -7,466.59
10/15/2018 Tax Payment IRS Tax Payment for Period: 10/13/2018-10/16/2018 -3,890.48
10/16/2018 Check ACH Johnnie R. Miller Expense Reimbursement -678.18
10/16/2018 Bill Payment (Check) ACH Gallagher Bassett Services, Inc. Invoice: 15317 -90.00
10/16/2018 Bill Payment (Check) ACH Whitney Advertising & Design, Inc. Invoice: 25293 -196.00
10/17/2018 Deposit 2,750.00
10/18/2018 Bill Payment (Check) BILLPAY TCNS, Inc. Invoice: 7258 -30.00
10/18/2018 Bill Payment (Check) BILLPAY TCNS, Inc. Invoice: 7296 -2,855.00
10/18/2018 Bill Payment {Check) ONLINE Bankcard Center -18.52
1019/2018 Bill Payment (Check) ACH Arthur J. Gallagher & Ca. -2,053.00
10/19/2018 Bill Payment (Check) ACH Revco Leasing Company, LLC -23547
10/19/2018 Bill Payment (Check) ACH Strong & Hanni -407.50

- 72,265.73

Total for 500-000000-10010100 ZionsMLE
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Utah Counties Indemnity Pool
Third Quarter 2018 Financial Statements

To the Board of Trustees:

I have compiled the accompanying, in-house prepared, unaudited account balances arising from
cash transactions and from accrual transactions of the Utah Counties Indemnity Pool as of

September 30, 2018 to the basic financial statements.

Sonya White
Chief Financial Officer
801-307-2113

sonva(@ucip.utah.gov

Reviewed this day of L2018

By:




UTAH COUNTIES INDEMNITY POOL

STATEMENT of NET POSITION
Quarter Ended September 30, 2018

ASSETS
CURRENT ASSETS
Cash and cash equivalents
Short-term investments
Accounts receivable
Net pension asset
Prepaid expenses
TOTAL CURRENT ASSETS

INVESTMENTS
PROPERTY AND EQUIPMENT

DEFERRED OUTFLOWS OF RESOURCES
Deferred outflows related to pensions

TOTAL ASSETS AND
DEFERRED OUTFLOWS OF RESOURCES

LIABILITIES AND NET POSITION
CURRENT LIABILITIES
Reserves for losses and loss adjustment expenses
Accounts payable
Accrued expenses
Contributions paid in advance
TOTAL CURRENT LIABILITIES

NONCURRENT LIABILITIES
Net pension liability

DEFERRED INFLOWS OF RESOURCES
Deferred inflows related to pensions

NET POSITION
Net investment in capital assets
Unrestricted
TOTAL NET POSITION

TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND NET POSITION

Sep 30,2018 Dec 31,2017 Sep 30,2017
$ 11,110,720  $ 10,203,478  § 10.103.310
1,449,986 201,469 191,062
2,560 " %

. . 8

944,373 250,049 651,645
13,507,638 10,654,996 10,946,025
2,792,831 3,997,888 3,700,320
554,500 538,696 536,965
168.435 168,435 155,055

$ 17.023403 § 15360016 § 15.338.365
$ 8975925 § 8975925 $ 7.889.992
- (687) :

107,578 100,116 90,129
1,538.152 1.067,355 1,524,964
10,621,655 10,142,709 9,505,085
253,476 253,476 239,964
42,671 42,671 24,330
554,500 538,696 531,494
5.551.102 4,382,463 5.037.,491
6.105.602 4,921,159 5.568.985

$ 17023403 _§ 15360016  § 15,338,365




UTAH COUNTIES INDEMNITY POOL
STATEMENTS of REVENUES, EXPENSES, and CHANGES in NET POSITION
Quarter Ended September 30, 2018

OPERATING INCOME
Contributions
Investment income
Other income
TOTAL OPERATING INCOME

UNDERWRITING EXPENSES
Losses and loss adjustment expenses

Reinsurance coverage
TOTAL UNDERWRITING EXPENSES

ADMINISTRATION EXPENSES
Trustees
Depreciation
Risk management
Public relations
Office
Financial
Personnel
TOTAL ADMINISTRATION EXPENSES
TOTAL OPERATING EXPENSES
NET OPERATING INCOME

OTHER INCOME EXPENSES
Unrealized loss on marketable securities
TOTAL OTHER EXPENSES

CHANGE IN NET POSITION
NET POSITION AT BEGINNING OF YEAR

NET POSITION AT END OF QUARTER

Sep 30,2018 Budget Over Budget % of Budget

$ 4,584,932 6,108,840 (1,523,908) 75%

237,742 75,000 162,742 317%

11,431 7,000 4,431 163%

4,834,105 6,190,840 (1,356,735) 78%

1,859,791 3,500,000 (2,580,997) 53%

1,064,924 1,650,000 (1,202,213) 65%

2,924,715 5,150,000 (3,783,210) 57%

18,434 55,000 (36,566) 34%

2,566 3,000 (434) 86%

29,347 70.000 (40,653) 42%

9,088 15,000 (5,912) 61%

48,467 90,000 (41,533) 54%

90.543 90,000 543 101%

520,674 675,000 (154,326) 77%

719,120 998.000 (278.880) 72%
3,643,835
1,190,270
(5,827
(5,827)
1,184,443
4.921.159
$§ 6.105.602



UTAH COUNTIES INDEMNITY POOL
STATEMENT of CASH FLOWS
Quarter Ended September 30, 2018

CASH FLOWS FROM OPERATING ACTIVITIES
Contributions collected
Other fees collected
Reinsurance paid
Losses and loss expenses paid
Cash paid to employees
Other administrative expenses paid
CASH FLOWS FROM OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investments
Sale of investments
[nvestment income
Purchase of capital assets
NET CASH FLOWS FROM INVESTING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF QUARTER

RECONCILIATION OF CHANGE IN NET POSITION TO NET CASH
Change in net position

Adjustments to reconcile change in net position to
Depreciation
Interest on investments
Increase in equity in CRL
Net outflows of resources relating to pension
Unrealized gain on investments
Accounts receivable
Prepaid expenses
Reserves for loss and loss adjustment expenses
Accounts payable
Accrued expenses
Contributions paid in advance
Total adjustments

NET CASH USED BY OPERATING ACTIVITIES

2018 2017
$§ 5.053.169 § 6.733.831
11.431 20.082
(1,759.248) (1,608,152)
(1.859.791) (2.535.381)
(513.213) (614,587)
(196.566) (290.796)
735.782 1,704,997
(43.459) (352.009)

. 380,000

214,919 179,033
2.566 (2.253)
171,460 204,771
907.242 1,909,768
10.203.478 8.293.710
$ 11.110.720 10.203,478
$  1.184.443 268,263
2.566 2,453
(237.742) (174,410)

4 (101,858)

- 18,481

5.827 5,238
(2.560) 75
(694.324) (14,994)

- 1,085,933

(687) (27.945)

7.462 10.562
470,797 633,199
(448.661) 1.436.734

$ 735,782 1,704,997







UTAH COUNTIES INDEMNITY POOL

Revenue

Contributions

Investments

Other

Total Income

Underwriting Expense

Losses and Loss Adjustments

Reinsurance

Total Underwriting Expenses
Administrative Expense

Trustees

Depreciation

Risk Management

Public Relations

Office

Financial/Professional

Personnel
Total Administrative Expenses
Total Operating Expense
Change in Net Position

BUDGET

Approved October Amended

2018 2018 2018
S 6,108,840 S 4,584,932 S 6,125,178
75,000 237,742 100,000
7,000 19,681 7,000
6,190,840 4,842,355 6,232,178
3,500,000 2,047,797 3,500,000
1,650,000 1,064,924 1,500,000
5,150,000 3,112,721 5,000,000
55,000 21,570 55,000
3,000 2,566 3,000
70,000 32,251 70,000
15,000 10,125 20,000
90,000 52,332 80,000
90,000 90,543 95,000
675,000 543,382 675,000
998,000 752,769 998,000
S 6,148,000 $ 3,865,490 $ 5,998,000
42,840 976,865 234,178






UTAH COUNTIES INDEMNITY POOL

Revenue

Contributions

Investments

Other

Total Income

Underwriting Expense

Losses and Loss Adjustments

Reinsurance

Total Underwriting Expenses
Administrative Expense

Trustees

Depreciation

Risk Management

Public Relations

Office

Financial/Professional

Personnel
Total Administrative Expenses
Total Operating Expense
Change in Net Position

BUDGET
Approved October Projected Tentative

2018 2018 2019 2019
S 6,108,840 $ 4,584,932 S 6,308,750 S 6,755,000
75,000 237,742 100,000 100,000
7,000 19,681 7,000 7,000
6,190,840 4,842,355 6,415,750 6,862,000
3,500,000 2,047,797 3,500,000 3,500,000
1,650,000 1,064,924 1,500,000 1,500,000
5,150,000 3,112,721 5,000,000 5,000,000
55,000 21,570 55,000 55,000
3,000 2,566 8,500 3,000
70,000 32,251 70,000 70,000
15,000 10,125 15,000 20,000
90,000 52,332 90,000 90,000
90,000 90,543 90,000 100,000
675,000 543,382 700,000 700,000
998,000 752,769 1,028,500 1,038,000
$ 6,148,000 $ 3,865,490 $ 6,028,500 $ 6,038,000
42,840 976,865 387,250 824,000






UTAH COUNTIES INDEMNITY POOL
NET ASSET MANAGEMENT POLICY

SECTION I. Effective Date and Frequency of Review.

A. The Board originally adopted the Net Asset Management Policy on December 15, 2016.

B. This policy should be reviewed annually, but not less than every three years by the
Board. This policy will also be reviewed any time that changes to laws or rules are
amended in a manner which would require an update to this policy.

SECTIONII.  Purpose.

A. Manage Net Asset levels to assure adequate assets to protect UCIP’s financial position
without holding excessive public funds as Net Assets

SECTION III.  Authority.
A. The Board has authority to adopt this policy under the UCIP Interlocal Agreement.
SECTION 1IV.  Applicability and Scope.

A. This policy applies to all decisions regarding budget, contribution rates, reinsurance
structure and dividends considered or approved by the Board.

SECTION V. Definitions.
A. “Annual contribution” means the prior year’s audited annual contribution.

B. “Board” means the UCIP Board of Directors.

B-C. “Claim Reserve Deterioration Fund” means a notional fund shown on the UCIP financial
statements as restricted funds. Net Assets are reduced by the Claim Reserve Fund when
calculating ratios for the purpose of determining dividends to assure adequate funds are
maintained after any dividend distribution to account for deterioration of claims reserves
in excess of the actuarially expected reserves.

&:D. __“Dividend” means distribution of UCIP Net Assets to UCIP Members.

E: “Net Assets” means equity or surplus balances of UCIP which exceed liabilities
identified on its audited financial statements.

B:F. “Rate Stabilization Fund” means a notional fund shown on the UCIP financial statements
as restricted funds. Net Assets are reduced by the Rate Stabilization Fund when
calculating ratios for the purpose of determining dividends to assure adequate funds are




maintained after any dividend distribution to account for unexpected expenses without
necessity of short-term Member rate increases.

E.G. “UCIP” means the Utah Counties Indemnity Pool.
SECTION V1.  Policy Statements.

A. The Board shall review the audited Net Assets as part of the Member Rate setting
process. The Board may use the Member Contribution Rate setting process, Claim
Reservice Deterioration Fund, Rate Stabilization Fund, and the Dividend Plan to manage
and control Net Assets.

B. The Board conducts a Member Rate setting process annually in order to determine annual
Member contributions in accordance with the UCIP Interlocal Agreement. In addition to
the actuarial rate analysis, competitive factors and all other factors which impact the rate
setting decision process, the Board shall review the audited Net Asset position in relation
to this policy as part of their annual Member Contribution Rate setting process.

C. The Claim Reserve Deterioration Fund may be used to assure designated reserves are
adequate to pay all claims assumed. This fund will be shown as a restricted fund
separately on the financial statements from the claim reserves, and will show the
difference, if any, between the “expected” loss reserves identified by the actuary and the
amount of reserves the Board approves to dedicate. The “expected” level provides a 60%
confidence level that the reserves are adequate to pay all claims assumed. The Board
should consider approving reserves in the 80% to 90% confidence level when UCIP
performance allows.

D. The Rate Stabilization Fund may be utilized to designate surplus to cover temporary or
unexpected expenses, particularly reinsurance expense, to avoid temporary rate
fluctuation. This fund will be shown as a restricted fund separately on the financial
statements from budgeted expenses. As reinsurance expenses can only be estimated at the
time Member Contribution Rates are developed, the primary use of this fund will be to
cover costs of estimates that were low when rates were developed, as this would only
affect the rates for that year. Additional amounts may be set aside to account for
unexpected increases in reinsurance costs for other expenses, to allow for gradual rate
change over multiple years.

E. The Dividend Plan should be used to return excess Net Assets to Members in the manner
described in the Dividend Policy.

F. When determining if Net Assets are within the ranges identified in this policy, audited
Net Assets shall be compared to the prior year’s audited annual contributions.

SECTION VII. Procedures and Responsibilities.



A. Net Assets should not exceed 250% of annual contributions unless the Board has specific
needs for such surplus which may include but not be limited to the following:
1. Expectation of new membership;
2. Development of a new line of coverage;
3. _Development of new or expanded coverage;
3-4.Change or restructuring of the reinsurance program. particularly of the Pool’s Self-
Insured Retention: or
4-5.Development of new or expanded services.

B. Net Assets should not fall below 50% of annual contributions. If Net Assets do fall below
50%, the Board shall immediately implement a plan to increase Net Assets.

SECTION VIII. Revision History.

A. Original Policy Adoption: December 15, 2016
B. Revised: October 25, 2018

SECTIONIX. Appendices.

A. There are no appendices to this policy






UTAH COUNTIES INDEMNITY POOL
DIVIDEND POLICY

SECTION L Effective Date and Frequency of Review.
A. The Board originally adopted the Dividend Policy on December 15, 2016.

B. This policy should be reviewed annually, but not less than every three years by the
Board. This policy will also be reviewed any time that changes to laws or rules are
amended in a manner which would require review an update to this policy.

SECTIONII.  Purpose.

A. To assist the Board in managing Net Asset levels in accordance with the Net Asset
Management Policy.

SECTION III.  Authority.

A. The Board has authority to adopt this policy under the UCIP Interlocal Agreement.
SECTIONIV.  Applicability and Scope.

A. This policy applies to all dividends considered or approved by the Board.

SECTION V. Definitions

A. “Annual contribution” means the prior year’s audited annual contribution.

B. “Board” means the UCIP Board of Directors.

G "Dividend" means distribution of UCIP Net Assets to UCIP Members.

D. “Net Assets” means equity or surplus balances of UCIP which exceed liabilities

identified as Net Position on its audited financial statements. reduced by amounts
designated as the Claim Reserve Deterioration Fund and Rate Stabilization Fund.

E. “UCIP” means the Utah Counties Indemnity Pool.
SECTION VI.  Policy Statements

A If Net Assets exceed 200% of annual revenuecontributions, the Board may issue
dividends.



If Net Assets exceed 250% of annual revenuecontributions, the Board shall issue
dividends unless the Board has specific needs for such surplus as described in the Net
Asset Management Policy.

Dividends may be issued as Experience Dividends, Equity Dividends and/or Member in
Good Standing Dividends.

I

Experience Dividend — Members with loss ratios significantly below the average
member loss ratio would be eligible for an Experience Dividend. Average
Member Loss Ratio would be calculated on the year in which the dividend is
issued and on a multi-year basis, at the Board’s discretion.

To receive an Experience Dividend a Member must:
a. Be continuing membership in the Pool for the prospective year;
b. Maintain a loss ratio significantly below the average member loss ratio; and

¢. Comply with specified Best Practices Program requirements as determined by
the Board.

Equity Dividend — If after the Experience Dividend is provided, Net Assets
remain in excess of 200%, the Board may issue an Equity Dividend to the
membership. If after the Experience Dividend is provided, Net Assets remain in
excess of 250%, the Board shall issue an Equity Dividend to the membership
unless the Board has specific needs for such surplus as described in the Net Asset
Management Policy. For purposes of the Equity Dividend, equity will be
calculated in accordance with the equity calculation in the Interlocal Agreement.

To receive an Equity Dividend a Member must:

a. Be continuing membership in the Pool for the prospective year; and

b. Have an individual equity to annual contribution ratio of at least 100%.
Member in Good Standing Dividend — At the time the Board issues an Experience
and/or Equity Dividend the Board may also issue a Member in Good Standing
Dividend to Members who are not eligible for an Experience Dividend or Equity
Dividend at the time of issuance of other dividends. A Member in Good Standing
Dividend may not exceed $1,000 per Member. To receive a Member in Good

Standing Dividend a Member must:

a. Be continuing membership in the Pool for the prospective year.



4. Limitations on Dividends — The total of Experience Dividends, Equity Dividends
and Member in Good Standing Dividends shall not deplete the Pool’s total Net
Assets below 100% of annual contributions.

5. When determining if Net Assets are within ranges identified in this policy,
audited Net Assets shall be compared to the prior year’s audited annual
contributions.

SECTION VII. Procedures and Responsibilities.
A. The Board shall review Net Assets to Annual Contribution ratios annuallv following

acceptance by the Board of audited financial statements, and prior to the calendar vear
end after acceptance of the audited financial statements.

A-B. The Board shall review the Net Asset Management Policy when considering distribution
of dividends to assure any such distribution is not contradictory to the Net Asset
Management Policy.

SECTION VIII. Revision History.
A. Original Policy Adoption: December 15, 2016

B. Revised: October 25,2018

SECTION IX. Appendices.

A. There are no appendices to this policy.






UTAH
COUNTIES

INDEMNITY POOL

UCIP Membership Application Summary

Name of Entity: Grand County Emergency Medical Services SSD
Sponsoring County: San Juan

Type of Membership Applied for: Non-Equity

Enabling Statutes and Services Provided: Utah Code 17D, Utah Code 26-8a

Risk Factors:

Property - $1,362,000
Auto - 13
Board/Employees — 19
Expenditures - $1,829,479
Loss History — Unavailable

Additional Notes:
The EMS is separating from Grand County to create this new Special Service
District. This District has Mutual Aid Agreements with Emery and San Juan
Counties.

Proposed Liability Limits: $5,000,000

Current Liability Limits: $5,000,000

UCIP Annual Contribution: $12,266

Current Insurance Premium: Unavailable

Staff Recommendation:
Staff recommends approval of membership.






UTAH

COUNTIES

INDEMNITY POOL

27th ANNUAL MEETING of the MEMBERS

November 15,2018, 4:00 pm

Dixie Center | Garden Room
1835 South Convention Center Drive
St. George, Utah

AGENDA

Business Session: Bruce Adams

Introduction of Board and Staff
Roll Call

Approval of Minutes
Nominating Committee Report
Speeches by Nominees
Election

Financial Report
Bylaws/Interlocal Agreement

CEO Report: Johnnie Miller
Coverage
Services
2019 Plan
Board Report: Bruce Adams
Service Awards: Karla Johnson

Election Results: Bret Millburn

Dinner: Rib & Chop House

5397 S Vine, Murray, UT 84107-6757
Phone (801)565-8500 + Fax 435-608-4531 * ucip.utah.gov






